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described premises in foe simple absolute; that

vey or A . i i ' ; that the Mortgagor is Lawfully empowered to cgn-

the safid premises unto the Moxt its successors and assigns,
from and ag; and homsoever lawfully clatming or to claim the same n%?‘mn?bcrmf;n ] o

- THE MORTCAGOR CovENANTS AND'AGREES A5 FoLows, .+ -

lhnglw‘{fbfnt uu: Mortgagor wil prampf].y.pay the pw 1od m;;m: on"lhé indebtedness evidenced by said promissary note at the

2 That this mcrigags will ecurs the M; f".'d' sums whiel may bo wdvancsd berafe, r
-nfonp&rwmmm ﬁ?u,maotpub lgtmee of an dil}omlsum:chhmy advanced hereafter, at the option o the ,,

assessments,

. or other such Aurposes pursuant to G
n'?f:"”ﬁ,'é’d?" this marigage and sl for any hoans of sdvances that may |y 'crug"ma e by the Mort gccptn the Lﬁn? " ;-
‘Ihe au

‘sums 350 advanped] shal bear
upon by the parties and shyl) bq yable \he

of See. 4555, 1062 Codo of | of South ed, or-similar statutes: and
. Inlerest atlﬁenn'wnh or nl_uulhuzt pw’ m"mm;mmﬁ}m by the
-dexmu%q!-lhehlwlgagea, unlesy g -

© 3 That Mortgagoe will keep the im ts on the mortgaged premises, whether now existing or hc;mfter to be erveted, insured
, 4Rainit boss by fire ‘windslorm, and othctmniqn fum mtﬁg thin tholmzme due hereunder at any time and fn a company o7
- companies acceptabls. to the Llorigxﬁg:je and Mortgigor does bereby assign the-policy or policies of insurance to the Mortgagee and
ayrees that of] such lrﬁaclicig shall be held by the Morigagea should it 50 requir and shall include loss payable clauses in favor of the
Mortgagee; and in the svemt of koss, Mortgagop will give immediate notics thereof to the Mortgagee by registered mail: andl should the
Mortgagor ot any time fail to keep gaid premises lnsured or fall to pay the premiums for such Insurance, then the Martgagee may cause
such impmwmme:‘geét‘) be. in the name of (he Mortgagor and reim urse itself for the cost of guch insurance, with interest a5
vo p N B . . . .. . . . '

4. That upon the moriga ed prem
%0 rentises and make 'iulevcr
repajrs 1 the : lect the'same’ under this mortgage, wi

. Mortgages may at any time requirs the fssuance gnd maintenance of insurance upon the life of any person obligated

edness gecired hereby in & pum ayfficent to pay the"mongnﬁe debt, with the Mortgagee as beneficiary, and if the

grg_t!.ﬂmm are nol otherwise pald, the Moﬂmwény pay said premiums gn any amount 3o pajd xh_a!licmme & part of the mortgage

“debto . .. : N N .

6, That Mortgizgor agrees to pay all taxes and. other public assessments Jevied against. the morigaged premises on o befote the

dates thereof andfo exhibyy the receipts therefor.at the offices of the Mortgagee immediately upon payment, and should the Mort.

Egor fail to pay such laxes and asscssments when the same sha » the Mortgagee nuy, at jis option, pay-the same and charge
e amounls 50 pald 1o the mortgage debt and collect the same under this morigage, with interest as above provided. \

. 7. That if ihis mon R0 decures a “construction loan”, the M'nﬂgagor agrees that the principal amount of the indebtednesy herehy
secured shall be disbursed 1o the Mortgagor in periodic payments, ag construction progresses, in accordance with the terms and condi.

tions of a Construction Loap Agreement which separalely executed but is made i { this mortgage and incorporated herein by
relerence, . ) . :

Mortagor will not further encumber the premises abave demi!)cd. without the prior consent of the Mortgagee, and

. declare the indebtedness hereby secured to be
said indebtednesy

. That should the Mortgagor alicnate - the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pald in full, me Mortgagor or his Purchaser ghal] be required to file with the Assorialion an
application for an usstmption of the martgage indebtedness, pay tho reasonslle cusl as required ﬁ:y the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title. or of Conveyance, and have the interest
rate on the loan balance exlsting at the time of transfer modified by increasing the inferest rate on the said Jogn balance to the marj.
mum rate per-annum permitted 1o be charged at that time by applicable Soutﬁ Carolina law, or a lesser fnerease in interest rafe ps may

- be determined by the Aksoclation. The Association will notify the Elongagor or-his purchaser of the new interest rate and mon y pay-
menty, and will maf] him 5 new pasbook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the iwithin
paragraph, the Morigagre. g its option, may declare the in tﬁtcdnm hertby socured 1o he immediately due and payablo-gfd tnay
Institute any p ings necessary o collect $ak] Indebledness,

10, That should the Mortgagor fall to make payments of principal and interest a5 due on the promissory note and the same shall be
u':lpald for a period of thirty (30) days, or jf there should be any fajlure to comply with and ab

ide hy any by-laws or the charter of
the Mortzages, of any stipulations el out in this mortgage, the Mortgagee. a1 its option. inay write to the Mortgagor at his last known
Idigﬂ‘n Riving him thirty { 30) days in which to rectify the said default and thould the Mortgagor fail 10 rectify said default within the
n

thirty days, the Mortgagee, may, at its option, increase the Interest rate on the loan halance for the remaining term of the loan or
i per annum permitied to be charged at tht time by applicable South Carnling law, or @ lesser
the Assoclation, The monthly payments will he adjusted accordingly.

11, That should the Mortgagor fail to make payments of prineipal and interest 4 die on the Dromissory note and should any monthly

installment e past due for a period n excess of 15 days, the Mortgagee may collect 2 "lote charge” nol to exceed an amount
equal to five (5%) per centum of any such past due installment In order la cover the patra expense Inciddent to the handling of such
delivquent payments,

12 That the Mortgagar hereby assigny 1o the Mont zee, its syccessors and assigns. all the rents. issues and profits aceruing from
mortgaged premises, retaining the right to collect the same o tong as the deht herehy secured 1 not in arreans of paviment, hut
any pat of the principa] i chtedness, or interest, taxes, or fire insrance preminnn, he past due and unpakl. the Mortgagee
may withoul notice or furthey proceedings take over the mortgaged premises, if they shall he ocopied by 3 tenant or tenants and
collect said renty and profits and apply the same to the indehtedness herehy m’um{ without liahility 10 account for anything more
than the rents and profits actually mlLid. less the cost of collection. and any tenant
make all rental payments direct o the Mprtgagee. without liahdlity to the Mortzagur unt )
and should said premises af the time of yuch 5rfault be ncrunin{b the Mortgagor, the Mortgagee may apphy to the Jwlge of the
County Court or to any Judge of ( urt of Common Pleas whe lﬁ."l" be resident or presiding in the county aforeaid for the appoint.
mient of a receiver with Authority toNake possessian of wald premises and collect weh rents and profits, applying said rents, after p:f-v

in lh:d cost of collection, tg the mortgage debt without lability ta acount for anything more than the rents and peofits actually
ool \

13."That the Mortgagee, at Its option, may require the Mortgagor ta may to the Morigagee, on the [int day of each month unt) the
note secured herehy 45 filly pakl, the foﬂaw[nﬁ;mm in addition ta the paymenty of pringi

g‘ma] and jnterey provided i waid note 1 um
ﬁquu:l to the premiuma that wif} next become due and payahle on policies of martgage waranty insurance (if applicable ). fire and other

insurance covering the moritaged property, plus fares and assessments next dlue on the mortgaged premises (all as estimated hy
slready paid therefor, divided by the number of months to elapse hefore one month i 1o the datryben

mich premivms. taneg wssexanents will be due and payable, such sums to be hekl by Morttagee 1o pay sk premiume, taxes and
5 assessments. Should these payments excoed the amounl of payments actually made by the Mortzager fox taves, atsesuments or
insrance premiums, the excess may mulitui by the Mortgagee on s vent payments to be made by fhe Mortgagor ol however
Taid sums shall be insufficient to make aid payments when the same sh:lﬂm due and payalile. the Mortgagor thall pay to the
Mortgagee any amanty necesary to make up the def; . The Mortgagor further Agrees that at the rnd of ten vean from the date
. Mortgagee may, . ity oplion. 2pp! of mortgage gnaranty or similyy dmuranee (F applicable) tovering the halance
temaining due on the Option, pay the single premium trquird for the remaining
yeant of the term of the M and add the tame to | mortgage debt 10 which pvent (he Mortgazor ghall
at the rate specified in said promison note. in el monthly installments




